




 
 
 
All funds deposited for the escrow must be by wire transfer. 
 
 
Out of US Wire Transfers / Swift Fee: International transfers are 
 executed through SWIFT, Society for Worldwide Interbank Financial 
Telecommunication, and there is an additional 
charge for this type of transfer. 
 
The charge is deducted from the wired funds and varies from bank to bank. The 
charge is typically a flat rate and does not exceed $50.00, so we recommend 
that our clients wire an additional $50.00 when wiring from outside of the U.S. 
 
When a foreign owner gets ready to sell, they could be subject to a 10% 
withholding unless the transaction is exempt from FIRPTA. 
 
Most common exemption: Sales Price is not more than $300K. The Buyer or a 
member of their family must have plans to reside at the property for at least 
50% of the number of days the property is used by any person during each of 
the first two twelve month periods after the sale. 
  
Other possible exemptions are: 
Seller provides a certificate showing they are not a foreign seller 
Seller receives a withholding certificate from IRS excusing withholding 



 
Escrow is a neutral depository for funds and documents needed to complete a real estate 
transaction.  When a buyer and seller have signed a purchase contract, a copy of that contract 
along with the buyer’s earnest money check are deposited into escrow.  This constitutes opening 
of escrow and the escrow process begins and progresses as follows:  
 
1.  A copy of existing deed is ordered by the escrow officer, to obtain the legal description of 

the property and the names of the record owners. 
 
2.   The escrow officer or their assistant then orders a commitment for title insurance from the 

company’s title departments, in order to determine what will be required to close the 
transaction and to inform the buyer and the buyer’s lender what will remain of record 
against the property after closing. 

 
3. Statements from the seller’s existing lender and the homeowners association are ordered in 

order to determine the amounts needed for payoff and/or transfer at the close of escrow. 
 
4. Copies of the commitment for title insurance, covenants, conditions and restrictions and 

termite inspection reports are forwarded to buyer, seller and lender for their approval as 
received. 

 
5.  Upon receipt of the buyer’s loan documents of the buyer’s lender, the escrow officer 

prepares the settlement statement (or HUD), based on the information provided by the 
buyer’s new lender, the statements from homeowners association and payoff lenders and the 
purchase contract.  The buyer and seller are contacted separately to schedule signing 
appointments for each.  Buyer and seller are signed separately.  The buyer will deposit their 
closing funds at the scheduled signing time unless other arrangements are previously made.  

 
6. After signing, the loan documents are returned to the buyer’s lender for approval and 

funding.  Upon receipt of the loan proceeds from the lender, the escrow officer will release 
the document sin the transaction for recording with the County Recorder on the agreed upon 
recording date.  After  recording, the funds are disbursed and copies of all documents are 
provided to REALTORS, buyers  and sellers and the title insurance policies are issued to the 
buyer and the buyer’s new lender. 

 
In ARIZONA, real estate agents are authorized to write purchase contracts and escrow/title 
companies are authorized to complete standard documents to close a real estate transaction.   
As a result, attorneys are not commonly engaged in real estate closings of residential property.  
The real estate professionals generally involved include the real estate agents, the escrow officer 
and the buyer’s loan officer. 
 
Be advised, however that none of the above referenced professionals are allowed by law to offer 
legal advice.  If you have a complex transaction or have questions or doubts that cannot be 
answered by your real estate professionals, it is important that you consult with an attorney. 











Surprise Bell 
14239 W. Bell Rd., Suite 213 
Surprise, AZ  85374 
Phone: (623) 385-4675 
Fax: (623) 792-1830 
 
Ocotillo  
4913 S. Alma School Rd. Suite 2 
Chandler, AZ 85248 
Phone: (480) 682-0234 
Fax: (480) 682-3365 
 
Val Vista 
130 S. Val Vista Dr. Suite 2 
Gilbert, AZ 85296 
Phone: (480) 339-7010 
Fax: (480) 682-3340 
 
Lakeshore  
130 S. Val Vista Dr. Suite 2 
Gilbert, AZ 85296 
Phone: (480) 339-7010 
Fax: (480) 682-3390 
 
Power Road 
130 S Val Vista Dr. Suite 2 
Gilbert, AZ 85296 
Phone: (480) 455-3737 
Fax: (480) 682-3300 

Administration  
3930 E Chandler Blvd. Suite 2 
Phoenix, AZ 85048 
Phone: (480) 748-2100 
 
Ahwatukee 
3930 E. Chandler Blvd. Suite 2 
Phoenix, AZ 85048 
Phone: (480) 455-3700 
Fax: (480) 682-3377 
 
Title Department 
3200 N. Central Ave. Suite 1270 
Phoenix, AZ 85012 
Phone: (602) 792-7300 
Fax: (602) 748-2700 
 
Customer Service 
3200 N. Central Ave., Suite 1270 
Phoenix, AZ 85012 
Phone: (480) 792-7300 
Fax: (602) 748-2797 
 
Camelback Commercial  
2525 E. Camelback Rd. Suite 136 
Phoenix, AZ 85016 
Phone: (602) 748-2800 
Fax: (602) 748-2710 
 
North Scottsdale 
9500 E. Ironwood Square Dr. Suite 125 
Scottsdale, AZ  85258 
Phone: (480) 748-2100 
Fax: (480) 682-3330 

19th Avenue 
21410 N. 19th Ave. Suite 139 
Phoenix, AZ 85027 
Phone: (602) 385-1550 
Fax: (602) 748-2750 
 
Ahwatukee Unit 4 
4621 E. Chandler Blvd. Suite 180 
Phoenix, AZ 85048 
Phone: (480) 385-6275 
Fax: (480) 682-3306 
 
Ocotillo 2 
4050 S. Arizona Ave. Suite 1 
Chandler, AZ 85248 
Phone: (480) 339-7000  
Fax: (480) 682-3350 
 
Magnus Arrowhead  
7200 W. Bell Rd. Suite J-101 
Glendale, AZ 85308 
Phone: (602) 792-1050 
Fax: (602) 682-3460  
 
Phoenician  
6991 E. Camelback Rd. Suite C-100 
Scottsdale, AZ 85251 
Phone: (480) 682-0200 
Fax: (480) 385-6862  
 
Sun City West 
13843 W. Meeker Blvd. Suite 113 
Sun City West, AZ 85375 
Phone: (623) 385-4000  
Fax: (623) 792-1863 
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